
7UHQGV ,QVLGH /XQFKJHVSUHN
PHW 'LUN %RRJPDQV�
*HGHOHJHHUG %HVWXXUGHU *,09

*URRW�%LMJDDUGHQ� � PDDUW ����
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2SGHOLQJ 3ULYDWH (TXLW\ PDUNW

3ULYDWH (TXLW\

T .DSLWDDOILQDQFLHULQJ�YDQ�MRQJH��
VQHOJURHLHQGH�EHGULMYHQ

T )LQDQFLHULQJVYRUP�GLH�KHW�EHVWDDQGH�RI�
HHQ�QLHXZH�H[WHUQ�PDQDJHPHQW�VDPHQ�
PHW�GH�H[WHUQH�ILQDQFLHU�PRHW�WRHODWHQ�
RP�KHW�EHGULMI�RYHU�WH�QHPHQ

T 'H�LQYHVWHULQJ�YDQ�DDQGHOHQNDSLWDDO�LQ�
QLHW�EHXUVJHQRWHHUGH�EHGULMYHQ

9HQWXUH�&DSLWDO

%X\�2XWV
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+HW�EHGULMIVPRGHO���RSYROJLQJ�FUXFLDDO�	�H[LW�HVVHQWLHHO
� =RHNHQ�QDDU�GHDOIORZ
� 'XH GLOOLJHQFH
� 7HFKQRORJLH�HYDOXDWLH

,QYHVWHULQJV�
EHGUDJ

,QYHVWHUHQ

MDDU��

)RQGVHQ�
ZHUYLQJ

:DDUGHFUHDWLH�GRRU�
VWUDWHJLVFKH�
EHWURNNHQKHLG

MDDU�����RI�� 2SYROJLQJV�
LQYHVWHULQJ

'HVLQYHVWHUHQ
� =RHNHQ�QDDU�H[LW
� ,32��7UDGH VDOH

MDDU�����RI��
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+RH�KHW�UHVXOWDDW�ELM�3(�HQ�9&�RQWVWDDW

PHHUZDDUGH

,QLWLsOH�LQYHVWHULQJ 2SEUHQJVW�GHVLQYHVWHULQJ

0HHUZDDUGH�LV�EHODQJULMNVWH�UHVXOWDDW�
LQYHVWHULQJVPDDWVFKDSSLM�OHHIW�QLHW�YDQ�GLYLGHQGHQ�]RDOV�

KROGLQJPDDWVFKDSSLM
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'ULH�NHUQSXQWHQ�LQ�GH�VWUDWHJLH�YDQ�*,09
:DDUGHFUHDWLH
YRRU EHGULMYHQ
LQ�SRUWHIHXLOOH���

«GRRU�WH
VSHFLDOLVHUHQ LQ�
WHFKQRORJLHsQ��
VHFWRUHQ HQ�
SURGXFWHQ���

«HQ�GH]H
VSHFLDOLVDWLHV

LQWHUQDWLRQDDO XLW
WH ERXZHQ�

%HGULMYHQ
ERXZHQ HQ�
PHHUZDDUGH

FUHsUHQ

+RH�"
T GRRU�GH�XLWERXZ�YDQ�HHQ�
LQWHUQDWLRQDOH�RUJDQLVDWLH

+RH�"
T GRRU�LQYHVWHULQJVPDQDJHUV�
WH�ODWHQ�VSHFLDOLVHUHQ�HQ�
IRFXVVHQ�RS�EHSDDOGH�
YDDUGLJKHGHQ

+RH�"
T DFWLHYH�URO�LQ�EHGULMI�LQ�
SRUWHIHXLOOH

:DDURP�"
T KHW�XLWERXZHQ�YDQ�
VWUDWHJLVFKH�YRRUGHOHQ
T KHW�YHUVWHUNHQ�YDQ�
YDDUGLJKHGHQ

:DDURP�"
T VSHFLDOLVDWLH�KHOSW�RP�GH�
EXVLQHVV�EHWHU�WH�EHJULMSHQ
T FUHsHUW�VWUDWHJLVFKH
YRRUGHOHQ

:DDURP�"
T ZLO�EHGULMYHQ
T RQGHUVFKHLGHQ�YDQ�
FRQFXUUHQWHQ
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:DDURP�HHQ�JHIRFXVWH�LQYHVWHULQJVVWUDWHJLH"

6XFFHVYROOH�LQYHVWHULQJHQ
HQ�H[LWV

9RULJH�LQYHVWHULQJHQ�LQ�GH�VHFWRU

%HJULS�YDQ�HVVHQWLH
HQ�WUHQGV

7RHJDQJ�WRW�LQGXVWULsOH�NRSHUV 6WHUNH�LQGXVWULsOH�UHDOWLHV

'HWHFWLH�YDQ�ZDDUGHYROOH
GHDOV:DDUGHFUHDWLH

.LH]HQ�YDQ�KHW�MXLVWH
0DQDJHPHQW�WHDP

7RHJDQJ�WRW�YHUWURXZHOLMNH
GXH GLOLJHQFH�LQIRUPDWLH
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��2SHUDWLRQHOH�%XVLQHVV�8QLWV�ELQQHQ�*,09
)RFXV�RS�MRQJH�
EHGULMYHQ�LQ�
LQQRYDWLHYH�
KRRJWHFKQRORJLVFKH�
VHFWRUHQ

)RFXV�RS�JHYHVWLJGH�
RQGHUQHPLQJHQ�LQ�
PHHU�WUDGLWLRQHOH�
VHFWRUHQ

T *,09�± ,&7
T *,09�± /LIH 6FLHQFHV

T *,09�± &RUSRUDWH ,QYHVWPHQW
%HOJLs

T *,09�± &RUSRUDWH ,QYHVWPHQW
1HGHUODQG��+DOGHU�

T *,09�± &RUSRUDWH ,QYHVWPHQW
'XLWVODQG��+DOGHU�
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0DWUL[�,QWULQVLHNH�ZDDUGH���
SHU�UHJLR�HQ�SHU�DFWLYLWHLW�������������

�����7RWDOH�,QWULQVLHNH�ZDDUGH

�����1HWWR�WKHVDXULH�	�DQGHUH
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:HVW�(XURSD
&HQWUDDO�	�2RVW�(XURSD
$]Ls
9HUHQLJGH�6WDWHQ
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%DUFR
1HZ
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%HOJLs
5HVW�YDQ�:HVW�(XURSD

7RWDOH�
,QWULQVLHNH�
ZDDUGH

1HWWR�
WKHVDXULH�
	�DQGHUH

7HOHQHW/LIH
6FLHQFHV,&7&RUSRUDWH

,QYHVWPHQW
$FWLYLWHLWVGRPHLQ

5HJLR

�LQ�PLR HXUR�
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2SJHKDDOGH�HQ�JHwQYHVWHHUGH�IRQGVHQ�LQ�GH�9HUHQLJGH�6WDWHQ
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2SJHKDDOGH�IRQGVHQ ,QYHVWHULQJHQ
%URQ ��(9&$ �LQ�PLR 86'�
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2SJHKDDOGH�HQ�JHwQYHVWHHUGH�IRQGVHQ�LQ�(XURSD
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2SJHKDDOGH�IRQGVHQ ,QYHVWHULQJHQ
%URQ ��(9&$ �LQ�PLR HXUR�
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%URQ ��9HQWXUH2QH�(UQVW�	�<RXQJ����������������������������������� �LQ�PLR HXUR�
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+HDOWKFDUH ,QIRUPDWLRQ�7HFKQRORJ\ 7RWDDO�9&

(XURSHVH LQYHVWHULQJHQ LQ�9HQWXUH�&DSLWDO

�����YV
)<�����
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3ULYDWH�HTXLW\LQYHVWHULQJHQ��DOV���YDQ�%%3�LQ������

���� ���� ���� ���� ���� ���� ����

6 ORYDNLD
+ XQJDU\
*UHHFH
& ]HFK5 HSXE OLF
3RUWXJD O
3R ODQG
$XVWULD
,UH ODQG
1 RUZ D\

6Z LW]HUODQG
*HUPDQ\
' HQPDUN
%HOJ LXP

6SDLQ
,FH ODQG

,WD O\
(XURSH
) LQ ODQG

1 HWKHUODQGV
) UDQFH
6ZHGHQ

8.

%URQ��(9&$
�LQ�PLRHXUR�
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6HHGHQ�VWDUW�XSLQYHVWHULQJHQ��DOV���YDQ�%%3�LQ������
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& ]HFK5HSXEOLF
6 ORYDNLD
+XQJDU\
3RODQG

,WDO\
3RUWXJDO
*UHHFH
$XVWULD
6SDLQ

,UHODQG
,FHODQG

*HUPDQ\
6DPSOH
)UDQFH
1RUZD\

8.
%HOJ LXP

1HWKHUODQGV
6Z LW]HUODQG

) LQODQG
'HQPDUN
6ZHGHQ

%URQ��(9&$
�LQ�PLRHXUR�
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