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Imcheck Therapeutics raises USD 53 million, Gimv increases its
investment in the immuno-oncology space

In a Series B financing round of USD 53 million, Gimv is increasing its investment in French ImCheck
Therapeutics (www.imchecktherapeutics.com), an emerging player in the field of cancer and auto-immune

immunotherapies. The round was co-led by Pfizer Ventures (NYSE: PFE) and Bpifrance and joined by new
investors specialized in life sciences. Gimv and other existing shareholders also participated for a
significant portion of this raise.

The proceeds of the Series B will be used to fund the initial clinical trial for InCheck’s first-in-class monoclonal
antibody ICTO01, to further expand the company’s broad pipeline of immunomodulators targeting the butyrophilins
super-family and to bring additional immuno-oncology antibody programs into the clinic.

Bram Vanparys, Partner in Gimv’s Health & Care platform, about this new phase: “Imcheck has made
significant progress since our investment in its Series A. We are very proud to have complemented Imcheck’s
existing investors syndicate with a mix of reputable US and EU investors. Gimv'’s significant participation in this
Series B shows our firm belief in the impact Imcheck’s pipeline can have in the oncology and autoimmune space.”

For further information, we refer to the company’s press release in attachment.

ABOUT GIMV

Gimv is a European investment company, listed on Euronext Brussels, with almost 40 years' experience in private equity and
venture capital. The company currently has a portfolio of EUR 1.2 billion of investments in around 50 portfolio companies, with
combined turnover of EUR 2.5 billion and 14,000 employees.

As a recognized market leader in selected investment platforms, Gimv identifies entrepreneurial, innovative companies with high
growth potential and supports them in their transformation into market leaders. Gimv's four investment platforms are Connected
Consumer, Health & Care, Smart Industries and Sustainable Cities. Each platform works with an experienced team across Gimv’s
home markets of Benelux, France and DACH, supported by an extended international network of experts.

Further information on Gimv can be found on www.gimv.com.

For further information please contact:

Bram Vanparys - Partner in Gimv’'s Health & Care team
T+32 3 290 21 38 - bram.vanparys@dgimv.com
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UNDER EMBARGO until 6:45 am CET/1:30 am EST Wednesday, Dec. 4, 2019

ImCheck Raises $53 Million Series B to Advance Clinical Pipeline of Novel
Gamma Delta T-Cell-Focused Antibodies for Cancer and Autoimmune Diseases

-- Bpifrance and Pfizer Ventures co-led international investor syndicate --

Marseille, France, December 04, 2019, 6:45 AM CET — ImCheck Therapeutics, a biotech company
developing a first-in-class antibody to activate gamma delta (yd) T cells in a range of cancer indications
and a portfolio of novel immunotherapies for the treatment of cancer and autoimmune diseases,
announced today the closing of a $53 million (€48 million) Series B financing round. The round was
co-led by Pfizer Ventures, the venture capital arm of Pfizer Inc. (NYSE: PFE), and Bpifrance through its
InnoBio 2* and Large Venture funds and joined by new investors Wellington Partners, Agent Capital
and Alexandria Venture Investments. Life Sciences Partners (LSP), Gimv, Idinvest Partners, Kurma
Partners and Boehringer Ingelheim Venture Fund that contributed to the 2017 €20 Million Series A
round also participated for a significant portion of this raise. The proceeds of the Series B will be used
to fund the initial clinical trial for ImCheck’s first-in-class monoclonal antibody ICTO1, to further
expand the company’s broad pipeline of immunomodulators targeting the butyrophilins super-family
and to bring additional immuno-oncology antibody programs into the clinic.

“ImCheck’s first clinical trial starting next year with ICTO1 is based on comprehensive translational
research supporting its potential to activate yo T cells to kill malignant cells. The Series B funding,
bringing the total capital raised in 2.5 years to nearly 580 million, allows us to accelerate the
development of our unique immuno-oncology pipeline, further investigate the potential of our
antibodies in autoimmune disease, and establish clinical operations and corporate development
activities in the US,” said Pierre d’Epenoux, Chief Executive Officer at ImCheck Therapeutics.

ImCheck’s Board of Directors will transition to include Michael Baran from Pfizer Ventures, Thibaut
Roulon from Bpifrance, Regina Hodits from Wellington, Rémi Droller from Kurma, Vincent Brichard
from LSP, Bram Vanparys from Gimv, Debasish Roychowdhury as independent Chairman and Pierre
d’Epenoux, CEO of ImCheck.

“We believe that furthering the understanding of yO T cell activation could provide the basis for an
area of research that could have tremendous potential for treating patients with certain cancers and
autoimmune diseases, and we are pleased to be co-leaders in this financing round,” commented
Michael Baran, PhD, MBA, Principal, Pfizer Ventures and Executive Director, External Science &
Innovation, Pfizer.

“ImCheck has produced a pipeline of first-in-class immuno-modulatory antibodies targeting yo'T cells
and built a world-class drug development organization with a significant potential to expand the
current immune-modulatory arsenal against cancer,” added Thibaut Roulon, PhD, Investment
Director at Bpifrance.

“We are very pleased to add these top tier institutional and strategic investors from both the US and
EU in the closing of our Series B financing," commented Debasish Roychowdhury, MD, Chairman of
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*InnoBio 2 is an investment fund managed by Bpifrance, which is also one of the LPs alongside Sanofi, Boehringer
Ingelheim, Takeda, Ipsen, Servier and Pasteur Mutualité
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ImCheck Board of Directors. "We believe this investment represents a strong validation of our pipeline
and its potential both in cancer and autoimmune diseases.”

Legal counsel for the Series B transaction provided by Dentons Europe and Dechert LLP. Investor
relations support provided by Trophic Communications. French media and communications support
provided by ATCG.
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About IMCHECK THERAPEUTICS

ImCheck Therapeutics is designing and developing a new generation of immunotherapy antibodies
positioned at the crossroads of two high-potential immunological fields: Y962 T cells and a novel
super-family of immunomodulators, butyrophilins.

Due to their mechanism of action, and notably their ability to simultaneously modulate innate and
adaptive immunity, ImCheck's “first-in-class” activating antibodies may be able to produce superior
clinical results as compared to the first-generation of immune checkpoint inhibitors and when used
in combination to overcome the resistance to this group of agents. In addition, preclinical
experiments with ImCheck’s antagonist antibodies have demonstrated potential as treatments for a
wide range of autoimmune diseases.

Co-founder of the Marseille Immunopole cluster, ImCheck benefits from support from Prof. Daniel
Olive (INSERM, CNRS, Institut Paoli Calmettes, Aix-Marseille Université), a worldwide leader in yd T
cells and butyrophilins research; from the experience of an expert management team; and from the
commitment of leading US and European investors.

For further information on ImCheck: http://www.imchecktherapeutics.com and @ImCheckThx

For further information on the participating funds:

Bpifrance: https://www.bpifrance.com/

Pfizer Ventures: https:// www.pfizerventures.com/

Wellington Partners: https://www.wellington-partners.com/Is/

Agent Capital: https://www.agentcapital.com/

Alexandria Venture Investments: http://www.are.com/venture-investments.html

Life Science Partners: https://www.lspvc.com/

Gimv: https://www.gimv.com/en

Idinvest Partners: https://www.idinvest.com/en/activities/venture-capital/healthcare
Kurma Partners: http://www.kurmapartners.com/

Boehringer Ingelheim Venture Fund: https://www.boehringer-ingelheim-venture.com/

Press contacts

US and EU

Trophic Communications
Gretchen Schweitzer

+49 (0) 172 861 8540
schweitzer@trophic.eu

France

ATCG-PARTNERS

Céline Voisin
+33(0)981874672/+33(0)662 125339
imcheck@atcg-partners.com
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