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Gimv goes looking for the market leaders of tomorrow, together with 
which it can make a vital difference, year after year. For companies 
that anticipate change and are developing innovative solutions to the 
crucial challenges facing our societies. 

To turbocharge the growth ambitions of our portfolio companies, we 
do much more at Gimv than plain investing and participating. With 
our practical experience and sector expertise in key growth areas - 
Connected Consumer, Health & Care, Smart Industries, Sustainable 
Cities - we are investor, consultant and partner for companies keen to 
be at the forefront of the transforming European economy.  

Accelerating with determination. Last year, climate and the environ-
ment concerns topped the political and economic agenda, calling into 
question our current economic model, while driving innovation and 
investments in sustainability. Against this background, 2018-2019 was a 
particularly busy but successful financial year for Gimv. We accelerated 
our buy-and-build activities and invested in 9 new, promising portfolio 
companies. Our investment portfolio - the youngest in years - has now 
passed 1 billion euros. Our portfolio companies performed well, with 
their combined turnover up 10 percent to 2.75 billion euros,  and with 
strongly improved profits.  This gave us a portfolio return in excess of 
15 percent for the fifth financial year in a row.

Our strategy, combined with a promising portfolio and a strong balance 
sheet allow us to look to Gimv’s future with confidence.

Building leading companies.

www.gimv.com

“Gimv wants to be an 
accelerator for growth. 
For our portfolio 
companies, for our 
shareholders, for our 
economy and our entire 
society.”



Connected Consumer 298 16million EUR in 
portfolio

portfolio 
companies

Connected Consumer focuses on companies with a clear vision of the needs and preferences of today’s 
and tomorrow’s consumers. 

The Y and Z generations are clearly influencing our consumer 
patterns and bringing about a major social renewal. Consumers 
today are consciously opting for active and healthy lifestyles. 

At Connected Consumer, we work with younger, ‘digital-native’ 
companies and more established ones. They operate in B2B or 
B2C, are active in brand activities, production or distribution, and 
all focus on innovation and on flexible commercial strategies.

With the investment focus on, among other things, healthy diet 
and a work-life balance, the Connected Consumer platform res-
ponds to the pursuit of good health and well-being, to responsi-
ble production and consumption as guarantees of sustainable 
growth and confidence, to economic growth and achievable 
high employment.

INVESTMENT FOCUS

 � Sport & Health
 � Quality food/quality of life
 � Work-life integration

Since our entry into Snack Connection (summer 
2017), the Dutch supplier of nuts and edible seeds 
has already made 3 acquisitions, doubling in size 
and considerably expanding both its sourcing 
and its assortment. www.snack-connection.nl

VALUE CREATION STARTING FROM 4 CENTRAL THEMES

As an investment company, we want to create sustainable 
strategic added value that goes beyond financial criteria 
and responds to the challenges in our society. For this 
value creation, we apply four central levers, both when 
identifying investment opportunities and subsequently 
when collaborating with the portfolio company.

ACCELERATION  
Accelerating growth and expansion

INNOVATION  
Building tomorrow’s solutions 

IMPACT 
Influencing the ways we consume, care, produce and 
live on our planet

SHARING EXPERIENCE 
Building on shared competencies and experience

“The importance of healthy 
food has now been 
sufficiently proven. That’s 
why Snack Connection 
continues to grow.”

ACCELERATION



Health & Care 197 22million EUR in 
portfolio

portfolio 
companies

Health & Care invests in pioneering biotechnology, innovative medtech and in leading players in the 
health & care sector.

The healthcare sector faces major challenges: an increasing 
and ageing population, an increasing number of chronic disea-
ses, shrinking government budgets, more informed patients and 
a need for innovative technology. Our Health & Care platform 
responds to these evolutions and seeks to contribute to good 
health and human well-being through investments in biotech-
nology, medical technology and in quality services in the health 
and care sector.

Our international multidisciplinary team is familiar with the entire 
life cycle of a company -from start-up to mature company - and 
invests right along the value chain. As a team, they are further 
strengthened by an international network of experts in health 
and pharmaceuticals.

INVESTMENT FOCUS

 � Biotech
 � Medtech
 � Health & Care services

In 2015, we were the first outside investor in Equipe 
Zorgbedrijven, one of the largest specialized care 
providers in the Netherlands. Together with Equipe’s 
management, we laid the outlines of the growth 
strategy: geographical expansion, an extensive hub-
and-spoke network, fully integrated care pathways 
including rehabilitation and physiotherapy, as well 
as new treatment areas. Our industry experts not 
only provided capital, but also helped Equipe 
increase its operational excellence and prepare it 
for realizing its growth strategy: since then, the new 
buildings in Eindhoven, Amsterdam and Rotterdam 
have been successfully completed. 
www.equipezorgbedrijven.nl

INVESTMENT CRITERIA

 � ambitious and innovative companies with strong 
growth potential 

 � small to medium-sized companies with business 
values up to EUR 250 million 

 � companies with capital requirements of  
EUR 5 to 50 million 

 � companies headquartered in the Benelux, France 
and the DACH countries 

 � companies with strong management, clear 
business visions and a strategies based on 
sustainable value creation and meaningful  
added value for society

“Our experience with 
Almaviva Santé has been 
an added value in the 
negotiations and the current 
collaboration with Equipe.” 

SHARING EXPERIENCE 



Smart Industries 176 9million EUR in 
portfolio

portfolio 
companies

Smart Industries focuses on companies supplying B2B products and services, based on value creation 
through innovation, technology and intelligent technology.

Almost all companies in very different sectors are confronted 
with constantly changing and increasingly global business en-
vironments. Technology is accelerating this change, but is also 
acting as an incentive for companies to raise their products and 
services to higher levels, make their processes more efficient 
and better serve their customers. 

The Smart Industries platform brings together companies that, 
with innovation and intelligent technologies, excel in their sec-
tors. They are strongly committed to Industry 4.0 where various 
new technologies - big data, Internet of Things, cloud systems, 
and artificial intelligence among others - come together to op-
timize industrial processes. From Gimv, we give companies the 
financial support and strategic advice they need in order to 
evolve into international leaders in their sectors.

INVESTMENT FOCUS

 � ICT
 � Engineered Products
 � Advanced Manufacturing

The Dutch One of A Kind Technologies (OOAKT) 
was founded in 2012 to develop, build and sell 
solutions for machine vision. With machine vision 
at the core of Industry 4.0 - in which traceability, 
regulation, in-line inspections and efficiency are of 
the utmost importance - machines can see artifi-
cially and make autonomous decisions. Like, for 
example, controlling robots or conducting quality 
inspections for food and pharmaceutical pack-
aging. For the end customer, this means higher 
productivity through automation, better guaran-
teed product quality and more consistent inspec-
tions. www.oneofakindtechnologies.nl

ADDED VALUE

 � flexible shareholder, strong balance sheet and 
permanent access to long-term capital 

 � expertise in companies at different stages of 
development 

 � familiar with the entire business life cycle 

 � international, multidisciplinary teams, strengthened 
by a broad international network 

 � active shareholder, involved in the board of 
directors

INNOVATION



Sustainable Cities 242 8million EUR in 
portfolio

portfolio 
companies

Sustainable Cities invests in companies that have a lasting impact on the essentials of our  
urbanization.

Increasing urbanization - including outdated infrastructure, 
housing shortages, scarcity of resources and increased en-
vironmental awareness - challenges us to look for an optimal 
organization of logistics and mobility, use of energy, materials 
and infrastructure, safety and so on. The Sustainable Cities team 
invests in companies that set out to be leaders with sustainable 
solutions - both products and services - for this urbanization.

From its sector focus, the Sustainable Cities platform picks up 
on several ESG themes, such as the pursuit of the affordable 
and sustainable use of energy, clean water, sustainable cities 
and communities and well-organized industry and infrastructure.

INVESTMENT FOCUS

 � Construction and infrastructure 
 � Energy and environment 
 � Transport, logistics and mobility 
 � Services 

In autumn 2018, Gimv took a majority stake in the 
French Groupe Claire, which specializing in con-
nections to the water grid for water companies, 
governments and others. The group also develops 
measurement solutions and systems for monitoring 
and managing networks, and is looking to be an 
important player in the market for both traditional, 
connected and intelligent equipment and services 
for water supply systems. www.groupeclaire.com
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Connected Consumer “Leading our portfolio 
companies for the benefit 
of our society”

“As a leader in its sector, 
Groupe Claire wants to 
be an important player 
in renewing France’s 
outdated drinking water 
network.”

IMPACT
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10 largest shareholdings (BASED ON NAV AT 31.03.2019)

Provider of complete HVAC solutions in the residential renovation 
and new build markets
www.ithodaalderop.nl

Sustainable Cities

Independent European ICT service provider
www.cegeka.com

Smart Industries

Independent beer group
www.udbexport.com

Connected Consumer

Producer of decorative wallcovering
www.grandecogroup.com

Connected Consumer

Leading nut supplier
www.snack-connection.nl

Connected Consumer

Subtotaal NAV 5 largest shareholdings: 22.5% of the total portfolio 243.1 million EUR 

Equipment and solutions for the efficiency of the drinking water network
www.groupeclaire.com

Sustainable Cities

Service provider in incontinence care
www.besser-leben.de

Health & Care

Developer and supplier of tailor-made cheese solutions
www.lacomtoisefromagere.fr

Connected Consumer

Medical device company active in spine surgery
www.spineart.com

Health & Care

Temporary employment agency with 3 focus domains: technology, 
construction and office
www.impact.be

Connected Consumer

Total NAV 10 largest shareholdings:  37.1% of the total portfolio 401.1 million EUR



KEY FIGURES

Gimv NV - Karel Oomsstraat 37 - 2018 Antwerpen - Belgium 
T +32 3 290 21 00 - info@gimv.com

Gimv Nederland Holding BV - WTC The Hague 
Prinses Margrietplantsoen 87 - 2595 BR Den Haag - The Netherlands
T +31 70 3 618 618 - info@gimv.nl

Gimv France SAS - 83, rue Lauriston - 75116 Paris - France
T +33 1 58 36 45 60 - info@gimv.fr

Gimv - Promenadeplatz 12 - 80333 München - Germany
T +49 89 442 327 50 - info@gimv.de
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LONG TERM OBJECTIVE

Evolution portfolio 10 years (2009-2019) (in million EUR)
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Investments and divestments on annual basis (2014-2019)
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Consolidated financial statements (in EUR 000) 31-03-2019 31-03-2018 31-03-2017 31-03-2016 31-03-2015

Equity 1 321 252 1 274 252 1 233 177 1 167 887 1 092 636

Portfolio 1 081 926  960 369  963 585 1 013 894  920 189

Cash and cash equivalents  276 699  380 452  313 906  192 774  184 766

Balance sheet total 1 371 319 1 356 502 1 315 260 1 230 329 1 136 048

Net profit   112 079  107 064 131 853  137 175  135 991

Total gross dividend 63 567 63 567 63 567 62 295 62 295

Investments (own balance sheet)  189 008  246 209  179 628  130 220  154 283

Divestments (own balance sheet)  196 205  371 145  394 346  227 168  331 960

Number of employees  91  92  93  95  103

Key figures per share (in EUR)

Equity 52.0 50.1 48.5 45.9 43.0

Net profit 4.41 4.21 5.19 5.39 5.35

Gross dividend 2.50 2.50 2.50 2.45 2.45

Share price (on the closing date of the financial year) 50.00 49.15 52.31 48.50 41.89

Total number of shares 25 426 672 25 426 672 25 426 672 25 426 672 25 426 672


