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Antwerp (BE), 17th April 2023, 07:30 AM CET (embargo) 

Gimv leads a 72 million € Series A financing round of Complement 
Therapeutics to finance further development of therapies for eye diseases 

Complement Therapeutics announces the closing of a 72 million € Series A financing round led 
by Gimv together with existing investor Forbion and further joined by BioGeneration Ventures 

(BGV), Panakes Partners, Cambridge Innovation Capital (CIC), Hadean Ventures and Seroba Life 

Sciences. Complement Therapeutics will use the proceeds of this round to continue to develop 

its innovative therapies for the treatment of complement-related diseases, with particular focus 

on ophtalmology.  

 

Complement Therapeutics, a spin-out of the University of Manchester founded in 2021, aims to 

transform the treatment of complement-mediated conditions by developing novel therapies such as 

CTx001, an innovative AAV gene therapy for the treatment of geographic atrophy, a progressive and 

advanced form of age-related macular degeneration (AMD) associated with significant, irreversible loss 

of vision.  

 

Furthermore, the financing round will allow Complement Therapeutics to evaluate its pipeline assets for 

non-ocular indications as well as further develop the novel Complement Precision Medicine (CPM) 

platform. 

 

Michaël Vlemmix, Principal Life Sciences at Gimv and Board Director at CTx comments: “One of 

the pillars of our Life Sciences strategy is to invest in companies where cutting-edge science could lead 

to a potential paradigm shift in the treatment and lives of patients.  Complement Therapeutics is a key 

example of such an investment whereby we are proud to have been able to build a strong syndicate, 

supported by a high-quality current investor base.” 
 

Rishabh Chawla, Associate of Gimv’s Life Sciences team and Observer at CTx adds:“With the 

ability to target the etiology of complement-related diseases along with a very experienced and 

dedicated management team, we are convinced that Complement Therapeutics will make a real 

difference to patients that have limited treatment options today.” 
 

For more information, please read the full press release from Complement Therapeutics attached. 
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ABOUT GIMV 

Gimv is a European investment company, listed on Euronext Brussels. With 40 years' experience in private equity and venture 

capital, Gimv currently has EUR 2 billion of assets under management. The portfolio contains around 60 portfolio companies, with 

combined turnover of EUR 3.1 billion and more than 19,000 employees.  

 

As a recognized market leader in selected investment platforms, Gimv identifies entrepreneurial, innovative companies with high 

growth potential and supports them in their transformation into market leaders. Gimv's five investment platforms are Consumer, 

Healthcare, Life Sciences, Smart Industries and Sustainable Cities.. 

 

Further information on Gimv can be found on www.gimv.com. 

 

 

For further information please contact: 

Bram Vanparys PhD, Managing Partner – Head of Life Sciences 

T +32 3 290 21 38 – bram.vanparys@gimv.com 

 

Michaël Vlemmix, Principal Life Sciences 

T +32 3 290 21 77 – michael.vlemmix@gimv.com 
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Complement Therapeutics Secures €72 Million in Series A Financing 

to Advance Novel Therapies Targeting Complement-Mediated 

Diseases 

• Round led by Gimv, a Belgian based private equity and venture capital firm  
• Round comes just 1 year after raising €5 million seed funding in February 2022 
• Company aims to transform the treatment of complement mediated conditions 

Munich, Germany – 17th April 2023 - Complement Therapeutics GmbH (CTx), a preclinical 

stage biotechnology company developing novel therapeutics for complement mediated diseases, 

today announced the completion of a €72 million Series A financing. The round was led by Gimv, 

a Belgian-based private equity and venture capital fund, co-led by Forbion as existing investor 

and further joined by BioGeneration Ventures (BGV), Panakès Partners, Cambridge Innovation 

Capital (CIC), Hadean Ventures and Seroba Life Sciences.  

With this new round of financing, CTx will continue the development and complete a Phase Ib 

clinical proof of concept of its lead product CTx001. CTx001 is a highly innovative AAV gene 

therapy for the treatment of Geograpic Atrophy (GA) secondary to dry age-related macular 

degeneration (dry-AMD). Additionally, proceeds from this financing will be deployed to grow its 

laboratory-based activities in Stevenage (UK), evaluate CTx’s pipeline assets for non-ocular 

indications as well as further develop the novel Complement Precision Medicine (CPM) platform. 

CTx was spun out of the University of Manchester with initial funding from BGV in 2021 and 

subsequently received €5 million seed funding in February 2022 from Forbion and BGV. With that 

funding, CTx has advanced CTx001 through preclinical proof-of-concept, secured an Innovation 

Passport by the Medicines and Healthcare products Regulatory Agency (MHRA) and initiated a 

non-interventional natural history study in the UK (i-GAIN). The i-GAIN study results will help 

support the clinical development planning for CTx001. 

“With a potentially highly differentiated lead asset combined with a precision medicine approach, 

we are excited by the opportunity to further develop CTx001 for the treatment of GA through to 

the clinic.” said Dr Rafiq Hasan, CEO and Managing Director at Complement 

Therapeutics GmbH. “The support of this broad syndicate enables us to generate additional 

data demonstrating CTx001’s unique and differentiated mechanism of action, with the potential 

to transform the treatment landscape in geographic atrophy.”   

The recent FDA approval of the first intravitreal treatment for GA is a significant milestone for GA 

patients and the retina community, and further validates the critical role that the complement 

system plays in the development and progression of GA whilst highlighting the importance of 

targeting complement as a therapeutic strategy. CTx001 gene therapy with its novel mechanism 

of action has the potential to provide superior efficacy compared to competitive drugs and to 

lower the burden of treatment among patients through a “one and done” approach and thereby 

transforming the treatment landscape in GA.  



Michaël Vlemmix, Principal in the Life Sciences platform of Gimv said: “We are proud to 
have been able to build this syndicate and look forward to supporting Complement Therapeutics 

in its next phase of development. The company and its team combine deep research insights, 

strong industry background, and a robust understanding of complement-mediated conditions, in 

particular GA secondary to AMD. These strengths, coupled with a focus on addressing the 

significant unmet need in GA, positions the company to change the way the disease is addressed 

and potentially achieve meaningful therapeutic impact.”  

“We are delighted with the rapid progress made by Complement Therapeutics in the last 12 

months. Patients impacted by complement-mediated diseases often have to cope with debilitating 

symptoms throughout their lifetime and this can lead to a significant burden on them and their 

families. We look forward to supporting the Company as it drives forward a pipeline of novel 

assets addressing these unmet needs in complement-mediated diseases” said Dr Dmitrij 

Hristodorov, Partner, Forbion. 

Alongside the financing, Michaël Vlemmix (Gimv), Rob Woodman (Panakès), Anne Horgan (CIC) 

and Roger Franklin (Hadean Ventures) will join the board as new members. 

About Complement Therapeutics GmbH: 

Complement Therapeutics GmbH (CTx) is a German headquartered early-stage biotechnology 

company focused on the research and development of novel therapeutics for complement-

mediated diseases. The Company is a spinout from the University of Manchester and is based on 

the pioneering research of its founders into novel targets within the complement cascade.  

Our lead investigational product (CTx001) is being evaluated as a potential gene therapy for GA, 

a leading cause of blindness. Additional programs will evaluate potential therapeutic opportunities 

in other complement-mediated conditions.  

The Company is also developing a unique quantification methodology, the Complement Precision 

Medicine (CPM) platform, to enable the quantification of over 30 complement cascade proteins 

enabling more precise diagnosis and monitoring of disease. 

The Company has subsidiaries in the UK (Complement Therapeutics Ltd) and in the USA 

(Complement Therapeutics Inc) as well as research laboratories in Stevenage, UK. 

--Ends-- 

For more information please visit: https://complementtx.com/ 

Company Contact 

Dr Rafiq Hasan, CEO and Managing Director 

Complement Therapeutics GmbH 

Email: info@complementtx.com 
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