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Antwerp, 17 October 2013, 17h45 CET 

Gimv exits biotech company Ablynx and releases resources for new 
investments in the biotech sector 

Gimv and Gimv-managed Biotech Fonds Vlaanderen sold their remaining stake in the Belgian 

biotech company Ablynx yesterday. This successful exit has a positive impact of EUR 3.8 million 

(0.15 EUR per share) on Gimv's last published equity value as per 30 June 2013. Over the entire 

period, this investment yielded a return that is in line with Gimv’s historical average. 

 

Ablynx was established in 2001 as a spin- off from VIB and the Free University of Brussels (VUB). During 

the initial phase, Gimv provided the seed capital for this highly innovative biopharmaceutical company. 

Ablynx is focused on the discovery and development of Nanobodies®, therapeutic proteins that can be 

used in the development of drugs for the treatment of a range of human diseases including inflammation, 

hematology, oncology and respiratory diseases. 

 

For 12 years, Gimv was a loyal partner for Ablynx. Gimv was not only one of the founders of the company, 

but also participated in almost all capital rounds, including the IPO in 2007 and the subsequent capital 

increase in 2010. The company could also count on Gimv for the development of an international 

syndicate of investors. This funding gave Ablynx a sound basis for its transformation into what it is today: a 

listed company with a market capitalization of approximately EUR 370 million, more than 25 programmes 

in the pipeline and six Nanobodies in clinical development. On top of this, there are ongoing research 

collaborations and significant partnerships with major pharmaceutical companies. The company is 

headquartered in Ghent, Belgium and currently employs 278 people. 

 

Patrick Van Beneden, biotech specialist within the Gimv Health & Care platform: "This exit fits nicely into 

Gimv’s strategy, in which value creation and growth stimulation in our companies are key, but where 

rotation within the portfolio is also important. This exit provides us with the means to engage in new long-

term commitments to the biotech sector and to develop and grow the existing biotech portfolio. In the past 

year, Gimv invested for the first time in Complix and Agrosavfe and we participated in capital increases for 

Pronota, Multiplicom and Actogenix. Gimv, from its international platform strategy for Health & Care, and 

Biotech Fonds Vlaanderen clearly underline their ambition to remain the engine of innovation in and the 

further development of the Flemish biotech sector." 
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ABOUT GIMV 

Gimv is a European investment company with over three decades  experience in private equity and venture capital. 

Gimv is listed on NYSE Euronext Brussels. Gimv currently manages around 1.8 billion EUR (including third party funds) 

of investments in 75 portfolio companies, which jointly realise a turnover of more than EUR 6 billion and employ over 

26,000 professionals. 

 

As a recognized market leader in selected investment platforms, Gimv identifies entrepreneurial and innovative 

companies with high-growth potential and supports them in their transformation into market leaders. Gimv’s four 

investment platforms are: Consumer 2020, Health & Care, Smart Industries and Sustainable Cities. Each of these 

platforms works with a skilled and dedicated team across Gimv’s home markets of the Benelux, France and Germany 

and can count on an extended international network of experts.   

 

More information on Gimv can be found on www.gimv.com.  

 

For further information please contact: 

Patrick Van Beneden, Partner Health & Care 

T +32 3 290 22 17 – patrick.vanbeneden@gimv.com 

Frank De Leenheer, Investor Relations & Corporate Communications Manager 

T +32 3 290 22 18 – frank.deleenheer@gimv.com 
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