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Antwerp, 17 May 2019, 17:45 CET

Gimv hands Benedenti back to its founders following growth
trajectory in Belgian dental care

At the end of 2015, Gimv acquired a minority stake in Benedenti, a group of multidisciplinary dental
practices in Flanders, Belgium. Founded in 1985 as a private dental practice in Herentals by Rik Claes and
his wife Griet Luyten, the practice has grown over the years first into a large group practice and then — with
Gimv’s support — into a group with eight branches. In September 2018, the new state-of-the-art group
practice and headquarters opened in Herentals. With 15 (treatment) chairs, this is one of the largest group
practices in Flanders.

By developing multidisciplinary group practices, Benedenti responds to a range of challenges facing dental
care in Flanders, such as a substantial number of practising dentists rapidly approaching retirement age,
an insufficient influx of new graduates ready to enter professional practice and the emergence of dental
hygienists. Other factors include the many technological and scientific developments in the field of
dentistry and changing expectations of patients and dentists. Accessible, high-quality dental care is at the
heart of the group’s expansion and the continuing professionalisation of the group practices.

Through Gimv’s involvement and driven by the current CEO and founder Rik Claes, extra resources have
been put into forming partnerships with other dental practices, developing new group practices and
continuing to invest in the latest technology. The number of employees has evolved from around 50 in
2015 to nearly 150 today and, through a team of 60 dentists, Benedenti Group is able to offer all dental
specialisms.

Gimv announces today that it is selling back its stake to the founding Claes family.

Bart Diels, Head Gimv Health & Care, explains: “We’re glad that we've been able to support Benedenti
and the Claes family with the continuing expansion and professionalisation of the group. Led by the family,
Benedenti will continue to grow organically from a strong base, with a quality-focused culture, dedicated
dentists & staff and a unique DNA.”

Rik Claes, CEO Benedenti Group, adds: “We look back with satisfaction on our partnership with Gimv.
Thanks to their input, we've been able to expand and professionalise Benedenti further. Now we want to
stand on our own two feet again. It’s our goal for Benedenti Group to remain in the hands of dentists in the
long term, and to continue growing strongly into an outstanding, recognisable group for staff and patients.”
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The yield on Benedenti over the entire investment period is in line with Gimv's long-term average. No
further financial details, however, are provided on the transaction itself.

ABOUT GIMV

Gimv is a European investment company with over three decades experience in private equity. The company is listed
on Euronext Brussels. Gimv currently manages around EUR 1.6 billion of investments in about 50 portfolio companies,
jointly realising a turnover of EUR 2.5 billion with over 14,000 employees.

As a recognized market leader in selected investment platforms, Gimv identifies entrepreneurial and innovative
companies with high-growth potential and supports them in their transformation into market leaders. Gimv’s four
investment platforms are: Connected Consumer, Health & Care, Smart Industries and Sustainable Cities. Each of these
platforms works with a skilled and dedicated team across Gimv’'s home markets of the Benelux, France and DACH and
can count on an extended international network of experts.

More information on Gimv can be found on www.gimv.com.

For further information please contact:

Bart Diels, Head Gimv Health & Care
T +32 3 290 21 58 — bart.diels@gimv.com

Rik Claes, CEO Benedenti Groep
T +32 496 28 86 57 - rik.claes@benedenti.be
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