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Antwerp/Münich, 25 August 2014, 14:45 CET 

 

 

Gimv portfolio company Covagen acquired by Cilag GmbH Int’l 
 

 

Investment company Gimv (www.gimv.com) today announced the successful sale of its Swiss portfolio 

company Covagen (www.covagen.com) to Cilag GmbH International, an affiliate of the Janssen 

Pharmaceutical Companies of Johnson & Johnson. Covagen develops novel drugs for the treatment of 

cancer and inflammatory diseases. 

 

In December 2013, Gimv led a CHF 42.0 million series B capital round by committing CHF 8.3 million to 

Covagen, which were partially invested. This was one of the largest private preclinical financing rounds for 

a biotech company in Europe last year. In the conjunction with the transaction, Dr. Karl Nägler, Partner 

Health & Care at Gimv, joined Covagen’s board of directors. Meanwhile, he took the role of Chairman of 

the board.  

 

Based on the transaction consideration -after deduction of the usual provisions- the sale has a positive 

impact of EUR 14.8 milion (EUR 0.58 per share) on Gimv’s last published equity value at 30 June 2014. 

Over the investment period, this shareholding’s return is far above Gimv’s historic average. No further 

financial details on this transaction will be disclosed. 

 

Established as a spin-off from ETH Zürich (Switzerland) in 2007, Covagen develops via its patented 

Fynomer®-technology a platform of therapeutics for the treatment of inflammatory diseases and cancer. 

 

Karl Nägler, Partner at Gimv’s Health & Care platform on the transaction: "We have known Covagen and 

its management team more than six years. Since 2008, we have been following the successful 

development of the company. Today, we are proud to participate in its success after such a longstanding 

and close relationship." 

 

Link to press release of Janssen affiliate Cilag GmbH International: http://www.prnewswire.com/news-

releases/janssen-affiliate-cilag-gmbh-international-acquires-covagen-ag-272548851.html 
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ABOUT GIMV 

Gimv is a European investment company with over three decades of experience in private equity and venture capital. 

Gimv is listed on NYSE Euronext Brussels. Gimv currently manages around 1.8 billion EUR (including investment 

partnerships) of investments in 70 portfolio companies, which jointly realise a turnover of more than EUR 6 billion and 

employ over 26,000 professionals. 

 

As a recognized market leader in selected investment platforms, Gimv identifies entrepreneurial and innovative 

companies with high-growth potential and supports them in their transformation into market leaders. Gimv’s four 

investment platforms are: Consumer 2020, Health & Care, Smart Industries and Sustainable Cities. Each of these 

platforms works with a skilled and dedicated team across Gimv’s home markets of the Benelux, France and Germany 

and can count on an extended international network of experts.   

 

More information on Gimv can be found on www.gimv.com.  

 

 

 

For further information please contact: 

 

Karl Nägler, Partner Health & Care Gimv 

T +49 89 44 23 275 10 – karl.naegler@gimv.com 

 

Frank De Leenheer, Investor Relations & Corporate Communications Gimv 

T +32 3 290 22 18 – frank.deleenheer@gimv.com 
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