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Antwerp, 14 June 2016, 01:30 PM CET (embargo) 

Gimv & other shareholders enter into an agreement for the sale of 
energy distributor Lampiris to Total 

Gimv, together with co-investor SRIW and the founding shareholders Bruno Venanzi and Bruno 

Vanderschueren, have agreed to sell 100% of Lampiris to Total, the world’s fourth-largest oil and 

gas company and second-largest solar energy operator. Gimv, through its Gimv-XL Fund, was 

involved as an investor in the company since 2013. 

Founded in 2003 by Bruno Venanzi and Bruno Vanderschueren, Lampiris (www.lampiris.be) is an 

independent distributor of electricity and gas in the Belgian market with about 850,000 connections. Since 

Gimv became a shareholder in 2013, Lampiris also started operations in France, where it developed into a 

fast growing challenger with today about 200,000 connections. Moreover, it now also offers insulation 

services, wood pellets and firewood, smart thermostats or boiler maintenance to its customers.  

A strong platform for further expansion into the Belgian and French B2C markets 

Given stabilizing market shares and potential economies of scale, a consolidation phase was expected to 

emerge in the market. Lampiris and its shareholders have actively explored the merits of such 

consolidation scenarios. The transaction that is announced today fits into Total’s ambition to strengthen its 

integrated model across the chain of gas and electricity and thus move closer to the end customer. With a 

portfolio of more than one million customers, Lampiris brings Total a deep customer relation expertise as 

well as a powerful digital platform.  

Dirk Dewals, Partner Gimv, on this transaction: “Over the past years, Lampiris grew from an 

entrepreneurial challenger in the Belgian energy market into a professional energy distributor, with a 

strong market position, an attractive client portfolio, and an attractive product offering. The acquisition by 

Total offers Lampiris a unique opportunity to further expand and grow, backed by a strong industrial group 

which is rapidly expanding its integrated offering on the gas and renewable electricity market. We are 

proud to have actively contributed to this transition and would like to thank our co-shareholders and the 

management team for the fruitful co-operation “ 

 

For Gimv, this exit will have a net positive impact of EUR 3.5 million on the equity value at 31 March 2016. 

Over the entire period, this investment generated a return above Gimv’s long-term average return. No 

further financial details on this transaction will be disclosed.  

 

The transaction is expected to close in the third quarter, subject to the customary closing conditions. 

 

For further information, we refer to the company’s press release in attachment. 
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ABOUT GIMV 

Gimv is a European investment company with over three decades experience in private equity and venture capital. The 

company is listed on Euronext Brussels. Gimv currently manages around 1.8 billion EUR (including co-investment 

partnerships) of investments in about 50 portfolio companies. 

 

As a recognized market leader in selected investment platforms, Gimv identifies entrepreneurial and innovative 

companies with high-growth potential and supports them in their transformation into market leaders. Gimv’s four 

investment platforms are: Connected Consumer, Health & Care, Smart Industries and Sustainable Cities. Each of these 

platforms works with a skilled and dedicated team across Gimv’s home markets of the Benelux, France and Germany 

and can count on an extended international network of experts.   

 

More information on Gimv can be found on www.gimv.com.  

 

 

For further information please contact: 

 

Dirk Dewals, Partner Gimv 

T +32 3 290 21 13 – dirk.dewals@gimv.com 

 

Frank De Leenheer, Investor Relations & Corporate Communications Manager 

T +32 3 290 22 18 – frank.deleenheer@gimv.com 

http://www.gimv.com/
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Total acquires Lampiris 

to expand its gas and power distribution activities  
 

 
Paris and Liège, June 14, 2016 - Total and Lampiris, the third-largest supplier of natural gas 
and renewable power to the Belgium residential sector, have signed an agreement under which 
Total will acquire all of the shares in Lampiris. The agreement is subject to customary 
regulatory approvals. 
 
The transaction will have no impact on the companies’ relationships with their customers or 
their suppliers, whose contracts will not be affected, and no jobs will be lost.  
 
About Lampiris 
 
Lampiris, an independent supplier of gas, green power and energy services such as insulation, 
furnace maintenance, wood and pellets for heating, and smart thermostats, has been active in 
the Belgian energy market since 2005. Lampiris, which currently supplies more than a million 
accounts, is the third-largest supplier in the residential energy market in Belgium. lampiris.be 
 
About Total 
 
Total is a global integrated energy producer and provider, a leading international oil and gas 
company, and the world’s second-ranked solar energy operator with SunPower. Our 96,000 
employees are committed to better energy that is safer, cleaner, more efficient, more 
innovative and accessible to as many people as possible. As a responsible corporate citizen, 
we focus on ensuring that our operations in more than 130 countries worldwide consistently 
deliver economic, social and environmental benefits. total.com 
 
Contact press Lampiris 
 
Olivier Lechien +32 479 99 01 63 
 
Contact press and Investor Relations Total 
 
Press Office +33 (0) 1 47 44 46 99  
 
Investor Relations  
Mike Sangster, Nicolas Fumex, Patrick Guenkel, Romain Richemont + 44 207 719 7962 
Robert Hammond (U.S) + 1 713 483 5070  
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