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Paris / Antwerp, 8 July 2014, 7:30 CET 

Gimv sells its stake in Movea 

Gimv is selling its stake in Movea  to InvenSense Inc. (NYSE: INVN), the leading provider of intelligent 

sensor solutions for consumer electronic devices. Gimv entered the French start-up in 2007. Since then, it 

has become a recognised leader on the data fusion and motion processing technologies market.  

 

In the past seven years, Gimv has been involved in three financing rounds of Movea (www.movea.com) 

and notably, supported the takeover of the American company Gyration. This transaction enabled Movea 

to make the switch to consumer electronics, providing it with know-how in consumer products. Having sold 

Gyration in 2011 to concentrate on its core activity, Movea has become a reference player on the data 

fusion and motion processing technologies market. 

 

Based in Grenoble (France), Movea was founded in March 2007 as a spin-off of the French research 

institute CEA-Léti. It develops data fusion and motion processing technologies (firmware, software, IP) for 

tracking physical/personal activities (sport/keep fit/e-health) and electronic consumer products 

(smartphones, tablets, smart TVs, etc.). The company transforms data from sensors into intelligible 

personal information (localisation of user, tracking activity and sensitivity to context). Its technology is 

protected by over 500 patents and makes it possible to reduce costs and energy consumption of products 

whilst increasing their precision. Its current partners and customers include: Samsung, STMicroelectronics, 

Orange, Babolat, Décathlon, Philips, Texas Instruments a.o. 

 

Geoffroy Dubus, Partner at Gimv, comments: "As primary shareholder, we are proud of having supported 

Movea's success and its positioning on the consumer, mobile and entertainment markets, areas which are 

expanding." 

 

The sale of Movea has had a positive impact of EUR 5.2 million (EUR 0.21 per share) on Gimv's equity 

value published on 31 March 2014. Throughout the whole period, this investment generated an IRR higher 

than Gimv's average IRR. No further financial details will be published about this transaction. 

 

Its takeover by InvenSense Inc. shall enable Movea to complete a new stage in its growth. InvenSense 

Inc. is the leading provider of intelligent motion and sound sensor solutions for consumer electronic 

devices such as smartphones, tablets, wearables, gaming devices, optical image stabilization, and remote 

controls for Smart TVs. The company’s MotionTracking™ products are also being integrated into a number 

of industrial applications. The company’s patented InvenSense Fabrication Platform and patent-pending 

MotionFusion™ technology address the emerging needs of many mass-market consumer applications via 

improved performance, accuracy, and intuitive motion-, gesture- and sound-based interfaces. 

 

http://www.movea.com/
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ABOUT GIMV 

Gimv is a European investment company with over three decades  experience in private equity and venture capital. 

Gimv is listed on NYSE Euronext Brussels. Gimv currently manages around 1.8 billion EUR (including investment 

partnerships) of investments in 70 portfolio companies, which jointly realise a turnover of more than EUR 6 billion and 

employ over 26,000 professionals. 

 

As a recognized market leader in selected investment platforms, Gimv identifies entrepreneurial and innovative 

companies with high-growth potential and supports them in their transformation into market leaders. Gimv’s four 

investment platforms are: Consumer 2020, Health & Care, Smart Industries and Sustainable Cities. Each of these 

platforms works with a skilled and dedicated team across Gimv’s home markets of the Benelux, France and Germany 

and can count on an extended international network of experts.   

 

More information on Gimv can be found on www.gimv.com.  

 

For further information please contact: 

Geoffroy Dubus, Partner Gimv 

T +33 1 58 36 45 60 – geoffroy.dubus@gimv.com 

Frank De Leenheer, Investor Relations & Corporate Communications Manager 

T +32 3 290 22 18 – frank.deleenheer@gimv.com 

http://www.gimv.com/
mailto:frank.deleenheer@gimv.com

